YBegomneHue o pUCKax, CBA3aHHbIX C npuobpeteHnem unudposbix PUHAHCOBDIX
dKTUBOB
Llenb HacToAwero yBeaoMAEHUA - NPeAOCTaBUTb MHBECTOPY KPaTKyto MHPOPMALMIO O PUCKAX,
CBA3aHHbIX C NnpuobpeteHnem undpoBbIX GUHAHCOBbLIX aKTMBOB, BbiMycKaembix ObwecTBom c
orpaHuMyeHHoW oTeeTcTBeHHOCTbI0 « TOYKA KOMMEPYECKOE ®UHAHCUPOBAHUE» (panee —
«KomnaHuAa») B COOTBETCTBUM C peLleHNEM O BbiNycKe LNMPpoBbIX GMHAHCOBLIX akTMBOB N2 1 oT

07 mapta 2024 r. (manee — «U®PA»), n npeaynpegutb O BO3MOMKHbIX MOTEPAX NPU KX
npuobpeTteHunu.

1. OrtpacneBble pUCKKU

Bo3moKHOe yxyalieHune cuTyaumm B oTpacan KomnaHMmM MOXKeT OKasaTb BAUAHUE Ha ee
AeATeNbHOCTb U UCMOJIHEHME eto 0ba3aTenbcTs no LLPA.

2. CrpaHoBble U perMoHanbHble PUCKU

[deaTtenbHocTb Nt060M KOMMNaHWUK, Beayllen AeAaTenbHocTb B Poccuu, B TOM 4ucie wm
KomnaHun, noasep:keHa pagy NOAUTUYECKUX U SKOHOMUYECKUX PUCKOB. CTabUIbHOCTb M
pa3BUTME POCCUMNCKON SIKOHOMUKN BO MHOTOM 3aBUCUT OT 3O PEKTUBHOCTN SIKOHOMUYECKUX
mep, npeanpuHnmaembix MpaButenbctBom Poccminickon ®eagepaumm M opraHamm BAacTu
PEervoHos.

JononHuTenbHbiM  GaKTOPOM, KOTOPbIN MOMKET MNPUBECTU K yXyAdlEeHUo obulel
3KOHOMMYECKOM CUTYaLMK, OKa3blBatoLWEen BANSHUE Ha KOMMaHUW, Beayliue AeATeNbHOCTb
B Poccuu, moxeT ObiTb, MPOAO/IKEHUE AEUCTBUA WU YCUNEHUE MENKAYHAPOAHbIX
SKOHOMWYECKUX CaHKLUMK, BBEAEHHbIX OTAE/IbHbIMUM WHOCTPaAHHbIMM TOCYyAapCcTBaMM

npoTue PP, a TaKKe POCCUNCKUX IOPUANYECKUX U GUINYECKUX NTULL.
3. ®MHaHcoBbIE PUCKU
KpedummHbliii puck

KpeauTHbIM PUCK 3akA4vaeTca B TOM, YTO KOMNaHWA MOMKET He WCMOJIHUTb CBOM
obasatenbctea nepen [puobpetatenem LPA B cpok, 4TOo nosseyeT 3a coboi
BO3HMKHOBEHWE PUHAHCOBbIX YObITKOB.

Puck nukeuoHocmu

PUCK NMKBMAHOCTU onpeaennet cnocobHocTb KomnaHMM onnatuTb CBOM 0b6A3aTenbcTBa
NPW HaCTYNIEHUU CPOKA MX NOoralleHuns.

Puck pblHOYHOU AnuK8uGHocmu

MpuobpetaTtens UPA moxeT noHecTn puHaHcoBble noTepu npu npogaxke LLOA B pamKax
obpaweHna LDA, KoTopble moryT 6biTb CBA3aHbl C BO3HMKHOBEHMEM BO3MOMKHbIX
3aTPyAHEHUM NPpU UX peanunsauumn Mo OXUAAEMOW LeHe, B TOM 4uciae no npuymHe
OTCYTCTBMA AOCTAaTOYHOrO CMPOCA Ha YKa3aHHble undpoBble GMHAHCOBbIE aKTUBbI.

PbIHOUYHbIN PUCK

PUCK n3meHeHMa KOTUPOBOK LA (npu MX HaNMuMKM) BOMPEKN OXKUOAAHUAM MHBECTOPA.
MoxeT NposaBuUTbLCA B HE61aronpUATHOM U3MEHEHUU LieH (CTOMMOCTM) NPUHAANEKALLNX



nHeectopy LLOA Ha BTOpnyHOM pbiHKe. CToMmocTb LLOA 1 UHbIX LMdPOBbIX NPaB MOXKET
ObITb NoABep)KeHa KonebaHuam BBMAY, NOMUMO GUHAHCOBOrO COCTOAHUS KomnaHuu,
M3MEHEHUIN MOJIMTUYECKOM CUTyauuMn, pPesKon aeBanbBalLMM HALMOHANbHOW BaNIOTHI,
6aHKOBCKOro W BaJIlOTHONO Kpu3uca, OOCTOATENbCTB HENpPeoao/MMON CUAbl, B T.u.
CTUXMMHOTO U/JIN MHOTO XapaKTepa. B cnyyae otuyxkaeHua LLOA go aaTbl ero noraweHumn
WHBECTOP MOXKET MOHECTM NOTEPU BBMAY CHUMKEHUA cToMmocTu LUPA Ha BTOPUYHOM pbIHKE.

4, MpaBsoBoit puck

KomnaHmna HeceT pPUCKM HEraTMBHONO WM3MEHEHMA 3aKOHOAATENbCTBA B Ba/IIOTHOWM,
Ha/JI0roBOM M TaMOXKEHHOM coepe.

KomnaHusa u Mpuobpetatens LUPA HecyT pUCKM HecoBepLUEHCTBA WM HEraTMBHOIO
N3MEHEHWA 3aKoHoAaTenbCTBa B cdepe BbIMyCKa, ydeTa M obpaweHna unmdpoBbix
bMHaAHCOBbLIX aKTUBOB.

5. PucKu, cBasaHHble ¢ geatesbHOCTbI0O KomnaHuu

KomnaHus HeceT pUCKM yxyaweHns GUHAHCOBOro MOJIOKEHUSA B CBA3M C BO3MOMKHbIMMU
cyaebHbiMM npoueccamu NpoTve KomnaHum, NnoTepei OCHOBHbIX NOTpebuTeneu.

6. Pucku, cBa3aHHble € MHCI)OpMBLI,MOHHbIMM TeXHO/0rMamum.

CyLLeCTBYIOT PUCKM, CBA3AHHbIE C MCNONb30BaHWEM MHbOPMaLMOHHOW cuctembl 000
«AToMans», umMdpoBbiIX GUHAHCOBLIX AKTUBOB, CUCTEM YAANEHHOr0 A0CTyna, BKAKOYasA,
NOMMMO MNpoYero, oTkas obopyaosBaHMA, NporpammHoro obecneveHns n/mam UHTepHeT-
coeUHEHUN.

7. HenpeasuaeHHble pUCKM.

LUndpoBbie ¢uHAHCOBbIE aKTMBbI — 3TO HOBble W HENpPOBepeHHble TexHonorMu. B
[LOMOJIHEHME K PUCKAM, U3/TOKEHHbIM 34,€eCb, CYLLECTBYIOT PUCKM, KoTopble KomnaHusa He
MOXeT npeaBuaeTb, U HeobOCHOBAHHO MonaraTb, YTO TaKMe PUCKU MOrau bBbiTb
npeacKasyembimu.

Hactoauee YBeAomaeHMe He AaeT MCHYEpMbiBalOLWLEro ONMCaHWA BCEX PUCKOB, C KOTOPbIMMU
MOXET CTONIKHYTbCA MHBECTOP B CBA3U C npuobpeteHnem LOA n/mnm 3aknoueHnem caenok c
LUDA, n He aBndeTcA pekomeHpauuein uHBecTopy no GMHAHCOBLIM, MHBECTULMOHHbLIM,
OyXranTePCKMM, HANOroBbIM W OPUAMYECKMM BOMPOCaM, B TOM 4Mc/ie MO BOMpPOCy O
cooTBeTCTBMM npuobpeteHus LPA un/mnm 3aknodeHus caenok ¢ LIPA KOHKpPEeTHbIM Lenam
MHBECTOPA.

NMHpopmauma, npuBeseHHan Bbille, HE MMEET Le/nbl BbIHYAWTb MHBECTOPA OTKAas3aTbCA OT
npuobpeteHna LUOA, a nvwb npusBaHa MNOMOYb MHBECTOPY MOHATb PUCKKU, CBA3AHHbIE C
OCYLLECTB/IEHMEM YKa3aHHbIX onepauuii, onpeaenntb MUX NPUEMIEMOCTb U OLLEHUTb CBOM
¢$UHAHCOBbIE LN U BOSMOXHOCTMU.



